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or type of business requiring the prior
written consent of the Corporation.

(b) An insured State nonmember
bank, not exercising trust powers, may
act as trustee or custodian of Indi-
vidual Retirement Accounts estab-
lished pursuant to the Employee Re-
tirement Income Security Act of 1974
(26 U.S.C. 408), Self-Employed Retire-
ment Plans established pursuant to the
Self-Employed Individuals Retirement
Act of 1962 (26 U.S.C. 401), Roth Indi-
vidual Retirement Accounts and Cover-
dell Education Savings Accounts estab-
lished pursuant to the Taxpayer Relief
Act of 1997 (26 U.S.C. 408A and 530 re-
spectively), Health Savings Accounts
established pursuant to the Medicare
Prescription Drug Improvement, and
Modernization Act of 2003 (26 U.S.C.
223), and other similar accounts with-
out the prior written consent of the
Corporation provided:

(1) The bank’s duties as trustee or
custodian are essentially custodial or
ministerial in nature,

(2) The bank is required to invest the
funds from such plans only

(i) In its own time or savings depos-
its, or

(ii) In any other assets at the direc-
tion of the customer, provided the
bank does not exercise any investment
discretion or provide any investment
advice with respect to such account as-
sets, and

(3) The bank’s acceptance of such ac-
counts without trust powers is not con-
trary to applicable State law.

[41 FR 2375, Jan. 16, 1976, as amended at 50
FR 10754, Mar. 18, 1985; 70 FR 60422, Oct. 18,
2005]
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Subpart A General Provisions

334.1 [Reserved]
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334.3 Definitions.

Subparts B-C [Reserved]
Subpart D Medical Information
334.30 Obtaining or using medical informa-

tion in connection with a determination
of eligibility for credit.

§334.3

334.31 Limits on redisclosure of informa-
tion.

334.32 Sharing medical information with af-
filiates.

Subparts E-H [Reserved]

Subpart |—Duties of Users of Consumer
Reports Regarding Identity Theft

334.80-334.82 [Reserved]
334.83 Disposal of consumer information.

AUTHORITY: 12 U.S.C. 1818 and 1818 (Tenth);
15 U.S.C. 1681b and 1681s, and 1681W.

SOURCE: 69 FR 77618, Dec. 28, 2004, unless
otherwise noted.

Subpart A—General Provisions

SOURCE: 70 FR 70685, Nov. 22, 2005, unless
otherwise noted.

§334.1 [Reserved]

§334.2 Examples.

The examples in this part are not ex-
clusive. Compliance with an example,
to the extent applicable, constitutes
compliance with this part. Examples in
a paragraph illustrate only the issue
described in the paragraph and do not
illustrate any other issue that may
arise in this part.

§334.3 Definitions.

As used in this part, unless the con-
text requires otherwise:

(a) Act means the Fair Credit Report-
ing Act (156 U.S.C. 1681 et seq.).

(b) Affiliate means any company that
is related by common ownership or
common corporate control with an-
other company.

(c) [Reserved]

(d) Company means any corporation,
limited liability company, business
trust, general or limited partnership,
association, or similar organization.

(e) Consumer means an individual.

(f) [Reserved]

(g) [Reserved]

(h) [Reserved]

(i) Common ownership or common cor-
porate control means a relationship be-
tween two companies under which:

(1) One company has, with respect to
the other company:

(i) Ownership, control, or power to
vote 25 percent or more of the out-
standing shares of any class of voting
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